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IN DEVELOPING COUNTRIES 

REF: VIENNA 2635 

1 . EMBOFF DISCUSSED AUSTRIAN PROPOSAL FOR ASSISTING 
INDUSTRIAL DEVELOPMENT IN DEVELOPING COUNTRIES WITH MINISTRY 
FOREIGN AFFAIRS (MFA) REP MINGAZZINI (DIRECTOR, MULTILATERAL 
ECONOMIC AFFAIRS), WHO SAID GOI BELIEVES AUSTRIAN PROPOSAL 
SHOULD BE STUDIED MUCH MORE THOROUGHLY IN OECD. PRELIMINARY 
GOI ANALYSIS, HE STATED, INDICATES PROPOSAL WOULD ADD TO 
INFLATIONARY PRESSURES IN DONOR COUNTRIES, WHICH IS LAST 
THING ITALY NEEDS AT PRESENT. GIVEN NEED FOR FURTHER 
TECHNICAL ANALYSIS IN OECD, MINGAZZINI SAID APRIL 8 OR 9 
MEETING IN VIENNA TO CONSIDER FURTHER THE AUSTRIAN PRO- 
POSAL (REFTEL) IS PREMATURE FROM GOI VIEWPOINT AND THERE- 
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2. MINGAZZINI SAID HIS PERSONAL EVALUATION IS THAT THE 
AUSTRIAN PROPOSAL "WILL NOT SEE THE LIGHT OF DAY IN THE 
NEAR FUTURE. "VOLPE 
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